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Date: 08-05-2023 
 
 
To 
The General Manager 
BSE Limited, 
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai- 400001 
Scrip code: 539304 
 
 

To 
The Secretary 
Calcutta Stock Exchange Limited 
7, Lyons Range, 
Kolkata-700001, 
Scrip code: 021114 

Sir/Madam, 
  
Sub: Outcome of Board Meeting held today on Monday 8th May, 2023 
 
This is to inform you that the Board of Directors of the Company at its meeting held 
today, 8th May 2023 at 10:00 A.M. inter-alia to considered and approved the 
following :- 
 

1. Approved and taken on record the audited financial results of the Company 
for the Quarter and Year ended 31st March, 2023. In this regard, please find 
enclosed the following: 
 

- Statement showing the Audited Financial Results along with Balance Sheet 
and cash flow statement as at 31.03.2023. 

- Auditors Report issued by the Statutory Auditors on the Financial Results of 
the Company.  

- Declaration in respect of Audit Report with Unmodified opinion on the 
financial results of the company for the year ended 31st March, 2023. 
 

2. Took note of Secretarial Audit Report & the Internal Audit Report for the 
Financial Year 2022-23. 
 

3. Considered and approve the Director’s Report  for the year ended 31.03.2023 
 

4.  Considered and approve Re-appointment of Mr. Lalit Kumar Tapadia (DIN: 
08117881) as a Managing Director  for a second term of 1 year subject to 
approval of shareholders of the Company in the ensuing Annual General 
Meeting. 
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5. Annual General Meeting to be held on Friday 14th July 2023 at 10.30 a.m. 

 
The meeting commenced at 10:00 A.M. and concluded at 1.20 P.M. 
 
Please take the above on record. 
 
Thanking You 
Yours Faithfully 
For Canopy Finance Limited 

 
Lalit Kumar Tapadia 
Managing Director 
DIN: 08117881 







Particulars

Amount '000 Amount '000

A. Cash flow from operating activities
Profit before Tax 4,849                                       5,705                                      
Adjustments for:
Depreciation and amortisation 18                                             7                                              
Operating profit / (loss) before working capital changes 4,867                                     5,713                                    

Movements in Working Capital
(Increase) / Decrease Inventories 54                                             574                                         
(Increase) / Decrease Trade Receivables 1,229                                       980                                         
(Increase) / Decrease Other Receivables 3,000                                       (950)                                       
Increase / (Decrease) Trade payables -                                           -                                          
Increase / (Decrease) Financial Liabilities 180                                          (3,538)                                    
Increase / (Decrease) Other Non-Financial Liabilities -                                           -                                          
Increase / (Decrease) Other current liabilities -                                           -                                          
Net Cash Generated/(Used in) Operations 4,462                                     (2,934)                                  

Cash flow from extraordinary items
Direct Taxes Paid including for past years                                                 -                                                 -   
Dividend & Dividend Tax Paid                                                 -                                                 -   
Net cash flow from / (used in) operating activities (A) 9,330                                     2,779                                    

B. Cash flow from Investing activities
Purchase of Fixed Assets -                                           (36)                                          
Sale of Investments (10,939)                                   (5,036)                                    
Net cash flow from / (used in) investing activities (B) (10,939)                                 (5,072)                                  

C. Cash flow from financing activities
Finance cost -                                           -                                          
Dividend -                                           -                                          
Proceeding from Borrowings -                                           -                                          
(Increase) / Decrease Short-term loans and advances (36,731)                                   1,753                                      
Proceeds from issue of share capital (including share premium 39,000                                    
Net cash flow from / (used in) financing activities (C) 2,269                                     1,753                                    

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 660                                         (540)                                      
Cash and cash equivalents at the beginning of the year/ period 220                                          760                                         
Cash and cash equivalents at the end of theperiod/ year * 880                                         220                                        

* Comprises:
(a) Cash on hand 396                                          93                                            
(b) Balances with banks

(i) In current accounts 484                                          127                                         
(ii) In deposit accounts

 

For Canopy Finance Limited

 Lalit Kumar Tapadia 

Place: Mumbai  Managing Director 

Date: 8th May, 2023  Din No: 08117881 

CANOPY FINANCE LIMITED
Reg Office: 301, Corporate Arena Off, Aarey Piramal X Road, Behind Mahindra Gardens, Mumbai- 400062

Statement of Cash Flow for the Year ended 31st March, 2023
CIN: L65910MH1981PLC380399

 As on 31st March, 2023  As on 31st March, 2022 
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Notes: 
 

 1. The above results have been reviewed by the audit committee and thereafter were approved and 
taken on record by the Board of Directors at its meeting held on 8th, May, 2023. 

 
2. Figures of the Previous Year /Period have been regrouped/ re-casted wherever necessary. 

 
3. Figures for the quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures 

between audited figures in respect of full financial year and the published year to date figures up 
to the third quarter. 
 

4. The above results for the year ended 31st March, 2023 and 31st March, 2022 have been audited 
by the statutory auditors of the Company and they have issued report with unmodified opinion. 

 
5. The above results will be available on Company's website www.canopyfinance.org 

 
6. The Company is primarily engaged in the financing activity and there are no separate reportable 

segments identified as per the IND AS 108 - segment reporting. 
 

 
Yours faithfully, 
For Canopy Finance Limited 

 
Lalit Kumar Tapadia 
Managing Director 
DIN: 08117881 
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Date: 08-05-2023 
 
 
To 
The General Manager 
BSE Limited, 
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai- 400001 
Scrip code: 539304 
 
 

To 
The Secretary 
Calcutta Stock Exchange Limited 
7, Lyons Range, 
Kolkata-700001, 
Scrip code: 021114 

Respected Sir/Madam, 
 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  
 
Pursuant to provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that the 
Audit Report issued by M/s. SDG & Co, Chartered Accountants, on the Audited Financial Results 
of the Company for the quarter and year ended 31st March, 2023 is “With the Unmodified 
Opinion’. 
 
Kindly take the same on your record. 

 
 
 
 
 
FOR CANOPY FINANCE LTD 

                                                                                           
Lalit Kumar Tapadia 

                                                                                              Managing Director 
                                                                                             Din No: 08117881 

                                                                                                  










